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WHAT IS A CONTINUOUS BOND? 





A Continuous Customs Surety Bond is a document under Customs Form 301, 


regulated by 19 CFR Part 113





PURPOSE: 





A continuous customs surety bond guarantees that all customs duties and penalties assessed and charged by U.S. Customs will be paid by the importer. The bond is effective for a year and is automatically renewable annually The continuous bond is for a sum of not less than $50,000 or 10% of the total duties paid in previous years.





FUNCTION: 





When goods are imported to the U.S., the importer is responsible to make the goods available to the U.S. Customs service. There are many charges, levies, penalties and duties assessed by U.S. customs under � HYPERLINK "http://www.ehow.com/legal/_" ��law� before permitting imported goods to pass into the country. A continuous customs surety � HYPERLINK "http://www.ehow.com/about_4686026_what-continuous-customs-surety-bond.html#_" ��bond� helps the importer guarantee payment of these assessments for the period of one year and the bond is valid for goods entering the U.S. at different ports. 





PROTECTION: 





Continuous customs surety � HYPERLINK "http://www.ehow.com/about_4686026_what-continuous-customs-surety-bond.html#_" ��bonds� do not protect the importer nor are they intended to exempt the importer from any payment obligations as required by U.S. Customs. These bonds ensure that the assessed charges by the customs are paid in case the importer fails to fulfill the payment obligations required by U.S. customs. A customs surety bond is required to be given by all importers under law for protecting the government and the customs department ensuring that all import financial obligations is met even by defaulting importers








 For questions or comments please contact:  Lisa Victoria Waller,  lisaw@bdginternational.com
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